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ly	 products	 of	 the	 metallurgical	 industry)	 originating	 from	 companies	















•	 The	 Kremlin’s	 aggressive	 moves	 led	 to	 the	 loss	 of	 the	 greater	 part	 of	


















•	 The	Deep	 and	Comprehensive	 Free	Trade	Area	 (DCFTA)	 agreement	with	
the	EU,	binding	since	the	beginning	of	2016,	has	proven	to	be	an	effective	
tool	 enabling	 the	 Ukrainian	 economy	 to	 overcome	 the	 crisis	 and	 soften	








should	 implement	 the	EU	norms	and	standards	at	a	 faster	rate.	Kyiv	has	




































the	surplus	generated	by	 the	 trade	 in	 services.	This	phenomenon	caused	
a	drainage	of	the	country’s	foreign	currency	reserves	and	was	one	of	the	
major	components	of	the	crises	in	2009	and	2014–2015,	leading	to	the	de-
preciation	 of	 the	 Ukrainian	 currency.	 The	 collapse	 of	 imports	 resulted	


















































































1	 The	 real	 size	 of	 the	 consequences	 of	 the	Russian	 aggression	 in	Ukraine	 is	 extremely	 dif-
ficult	 to	determine	 in	precise	figures.	An	attempt	was	made	by	Anders	Åslund,	who	esti-
mates	in	his	report	that	Ukraine	lost	assets	worth	nearly	US$100	billion	as	a	result	of	the	



























































In this paper, the countries across the globe have been divided into three 
regions:
•	 28 EU member states; 
•	 post-Soviet countries – members of the Commonwealth of Independent 
States;
•	 other countries. 
This division was used mainly because it is also used by the State Statistics 
Committee of Ukraine on whose data this paper is based. Alternative vari-
ants, for example, analysing the member states of the Eurasian Economic 
Union instead of the CIS or the European Economic Area or the EU’s Cus-
toms Union instead of the EU-28 would provide very similar results as the 



























Chart  1. Comparison of trade of Central and Eastern European countries 
(in billions EUR)
ImportsExports






















250 [billions of euro] [billions of euro]
Source:	Eurostat,	State	Statistics	Committee	of	Ukraine,	National	Statistical	Committee	of	the	Repu-
blic	of	Belarus,	National	Statistical	Office	of	the	Republic	of	Moldova2
























Chart 2. Comparison of per capita income in trade (in thousands EUR) 























[thousands of euro][thousands of euro]
Source:	Eurostat,	State	Statistics	Committee	of	Ukraine,	National	Statistical	Committee	of	the	Repu-
blic	of	Belarus,	National	Statistical	Office	of	the	Republic	of	Moldova	and	Wikipedia
Chart 3. Geographical structure of Ukraine’s exports and imports in 2013 
Exports 2013 Imports 2013













When	one	 takes	 into	account	 the	goods	structure	of	 foreign	 trade,	 it	 turns	
out	that	the	diversification	of	foreign	partners	was	to	a	great	extent	illusory.	
























































Chart 4. Russia’s share in Ukraine’s trade as compared to other post-Soviet 
countries
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Chart 5. Geographical structure of Ukrainian exports and imports in 2017
Exports 2017 Imports 2017


















Chart 6. Comparison of Ukraine’s exports and imports in 2013–2017
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Table 1. Comparison of dynamics of trade in goods
Export dynamics y/y Import dynamics y/y
  2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
Total -8% -15% -29% -5% 19% -9% -29% -31% 5% 26%
Post-Soviet 
countries
-13% -33% -48% -23% 15% -19% -38% -39% -18% 34%
EU -2% 1% -23% 4% 29% 3% -22% -27% 12% 21%
Rest of the 
world







3	 A.	Wilk,	T.A.	Olszański,	W.	Górecki,	The Minsk agreement – one year of shadow boxing,	„OSW	
Analyses”,	10	February	2016,	https://www.osw.waw.pl/en/publikacje/analyses/2016-02-10/
minsk-agreement-one-year-shadow-boxing
4	 For	more	information	on	the	crisis	see	R.	Sadowski,	The aftermath of the crisis. An overhaul 



















2013 2017 2013 2017 2013 2017
Value 16.9 17.8 21.2 12.7 10.1 4.9
Share in total 
exports
27% 41% 34% 29% 16% 11%



































































III. THE ruSSIan and oTHEr poST-SovIET MarkETS – 












Chart 8. The share of post-Soviet countries in Ukraine’s trade




























































Table 3. Comparison of key Ukrainian imports from post-Soviet countries 
(US$ millions)6
2013 2017 change
fuels and mineral oils 17 441 6 086 -65%
nuclear reactors; boilers; machines and 
mechanical equipment
1393 747 -46%
cast iron and steel 958 464 -52%
machines and electrical equipment 834 175 -79%
fertilisers 758 935 23%
non-rail vehicles 657 321 -51%
plastics 594 386 -35%













































stan,	Kyiv’s	main	 trade	partner	 in	 this	 region.	As	a	 result,	 in	2017	as	com-
pared	to	2013	exports	to	the	Kazakh	market	fell	by	82%	from	US$2.1	billion	
7	 Россия отказалась от вагонов украинского производства,	„Зеркало	Недели”,	29	October	
2013,	https://zn.ua/ECONOMICS/rossiya-otkazalas-ot-vagonov-ukrainskogo-proizvod-
stva-131818_.html


















Table 4. Comparison of key Ukrainian exports to post-Soviet countries 
(US$ billions)9
2013 2017 change
cast iron and steel 2902 997 -66%
nuclear reactors; boilers; machines and mechanical equipment 2730 854 -69%
locomotives and rolling stock 2297 144 -94%
cast iron and steel products 1891 347 -82%
machines and electrical equipment 1351 318 -76%
inorganic chemicals 998 626 -37%
paper and cardboard 983 294 -70%
fuels and mineral oils 594 182 -69%
salt, sulphur, soils and stones 543 155 -72%

















































































































Table 5. Comparison of key Ukrainian exports to the EU (US$ millions)10
2013 2017 change
cast iron and steel 4061 3190 -21%
metal ores 1759 1545 -12%
grain 1708 1677 -2%
machines and electrical equipment 1501 2043 36%
oleaginous seeds and fruit 1250 1095 -12%
fuels and mineral oils 924 524 -43%
wood and wooden products 611 834 36%







Table 6. Comparison of key Ukrainian imports from the EU (in US$ millions)11
2013 2017 change
nuclear reactors; boilers; machines and mechanical equipment 3413 2962 -13%
fuels and mineral oils 3018 3039 1%
non-rail vehicles 2757 2171 -21%
pharmaceutical products 2307 1287 -44%
machines and electrical equipment 1869 1573 -16%
plastics 1787 1275 -29%







































































13	 V.	Movchan,	R.	Giucci,	New autonomous trade measures by the EU: Impact on Ukrainian export,	














v. THE rEST of THE world – THE unSuccESSful SEarcH 













Table 7. Ukraine’s key partners from third countries14
  Exports (uS$ billions) Imports (uS$ billions)
  2013 2017 change 2013 2017 change
Turkey 3.8 2.5 -33% 1.8 1.3 -28%
India 2.0 2.2 13% 0.8 0.6 -33%
china 2.7 2.0 -24% 7.4 5.6 -24%
Egypt 2.7 1.8 -33% 0.1 0.1 -43%
After	2014,	since	Ukraine	lost	a	significant	share	of	the	post-Soviet	markets,	the	
main	challenge	for	it	was	to	find	an	alternative,	especially	for	products	of	the	























were	even	reduced	significantly	 (the	machine	 industry	 -37%,	 the	chemical	
industry	-86%).
Table 8. Comparison of key Ukrainian exports to third countries 
(US$ millions)15
2013 2017 change
cast iron and steel 7357 4479 -39%
grains 4601 4799 4%
fats and oils 2783 3046 9%
metal ores 2082 1141 -45%
fuels and mineral oils 1348 85 -94%
fertilisers 989 81 -92%
nuclear reactors; boilers; machines 
and mechanical equipment
695 440 -37%
oleaginous seeds and fruit 692 901 30%




























Table 9. Comparison of dynamics of trade in services 
dynamics of exports y/y dynamics of imports y/y
  2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
Total 1% -19% -15% 1% 6% 13% -15% -13% -4% -7%
post-Soviet 
countries 0% -31% -12% 5% 0% 18% -18% -30% -20% -5%
Eu 12% -5% -27% 3% 11% 16% -25% -13% -12% 3%


















Chart 9. Exports and imports of services in 2013–2017 (US$ billions)
Services – importsServices – exports






















6 [US$ billions] [US$ billions]
Source:	State	Statistics	Committee	of	Ukraine
Chart 10. Comparison of the geographical structure of trade in services 
in 2013 and 2017
Exports 2013 Exports 2017
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Table 10. Balance of trade in services (US$ millions)
  2013 2014 2015 2016 2017
Total 6710 5148 4214 4541 5500
Post-Soviet countries 4348 2830 2705 3055 3098
EU -16 843 178 583 827
Rest of the world 2399 1716 1584 1261 1310







Table 11. Exports of services – key countries (US$ millions)
  2013 2017 change
Total 14 233 10 447 -27%
Russia 5258 3404 -35%
USA 724 814 12%
Switzerland 1018 742 -27%
United Kingdom 753 573 -24%
Germany 681 523 -23%













Unlike	 with	 exports,	 quite	 serious	 changes	 have	 taken	 place	 since	 2013	
in	imports	of	services,	above	all	a	major	fall	in	the	role	played	by	Russia	(which	
in	2013	was	Ukraine’s	main	partner	in	this	area).	
Table 12. Imports of services – key countries (US$ millions)
  2013 2017 change
Total 7523 5359 -29%
USA 362 570 58%
United Kingdom 1060 499 -53%
Russia 1233 424 -66%
Germany 622 370 -41%
Turkey 213 357 68%
Cyprus 1018 225 -78%









































































Chart 11. Ukraine’s trade balance (US$ millions)










balance of trade in goods balance of trade in services total balance
[US$ millions]
-6 956















































ConClusion and possible developmenTs




















It	 seems	 that	 the	 changes	which	 have	 taken	 place	 in	 the	 goods	 structure	
























































after	2014	has	not	 created	 conditions	 for	 the	 influx	of	 foreign	capital,	 and	
the	business	climate	in	Ukraine	has	not	improved	significantly.	Meanwhile,	
without	a	thorough	modernisation	of	industry,	that	would	entail	the	influx	
17	 Украина к 2020 году будет выращивать около 100 млн. тонн зерна – УЗА, АПКИНФОРМ,	
17	December	2017,	https://www.apk-inform.com/ru/news/1091014#.W-rmNeKNyHu
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18
of	foreign	investments,	Kyiv	will	not	manage	to	increase	exports	of	high	pro-
cessed	products	to	EU	countries,	and	will	find	it	difficult	to	do	so	to	third	mar-
kets.	This	will	mean	that	the	significance	of	the	machine	industry	will	continue	
to	decline	in	Ukraine	and	the	reliance	on	the	sale	of	agricultural	and	metal-
lurgical	products	will	grow.	
SŁAWOMIR MATUSZAK
